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COOPERATIVE AGENCY FOR RESEACH AND DEVELOPMENT

REPORT OF THE DIRECTORS

'« Directors have the pleasure in presenting their Annual Report and the Balance
et and accounts for the company for the year ended 31% December 2021

RESULT OF OPERATION

Ihe result of the company’s operation for the year show a Net Profit of GH ¢12,473.00

weore tax
NATURE OF BUSINESS
Fhere has been no change in the company’s business.

DIVIDEND

the directors do not recommend the payment of dividend.

DIRECTORS

wre wis nochange in the Directorship of the company during the year under review

AL DITORS

lccordance with Section 134 (5) of the Companies Code 1963, the Auditors.
s DML TUTU & CO will remain in office.

AL CRA



INDEPENDENT AUDITORS’ REPORT
1O THE MEMBERS COOPERATIVE AGENCY FOR RESEARCH AND DEVELOPMENT

We have audited the accompanying financial statements of Cooperative Agency for Research and
Development which comprise the balance sheet as at 31% December, 2021 the income statement and cash
flow statement for the year then ended. and a summary of significant accounting policies and other
eaplanatory notes.

BOARD OF DIRECTORS’S RESPONSIBILITY FOR THE FINANCIAL STATEMENT

Ihie Board of Directors is responsible for the preparation and fair presentation of these financial statements
naccordance with Ghana Accounting Standards and Ghana Companies Code, 1963 (Act 179). This
respansibility includes: designing. implementation and maintaining internal controls relevant to the
prepatation and fair presentation of the financial Statements that are free from mis-statement, whether due
(o fraud or error, selecting and applying appropriate accounting policies: and making accounting estimates
tiat are reasonable in the circumstances.

AUDITOR'S RESPONSIBILITY

G responsibility is to express an opinion on these financial statements based on audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from materials mis-statement.

Auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the

Hiancial statements. The procedures selected depend on the auditor’s judgment, including the assessment of

dierisk ol material mis-statements of the financial statements, whether due to fraud or error. In making

those risk assessment . the auditor considers internal control relevant to the entity’s preparation and fair

yesentation of the financial statements in order to design audit procedures that are appropriate in the
cunmistanees, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal

| Anauditalso includes evaluating the appropriateness of accounting policies used and the

tonableness ol accounting estimates made by the Board of Directors, as well as evaluating the overall
csentation of the financial statements.

Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
1udit opinion.

OPINION

v our opinion . the financial statements present fairly, in all material respects, the financial position of
wperative Agency for Research and Development as of 31% December,2021 and its financial

setiormance and its cash flows for the year then ended in.accordance with Ghana Accounting Standards
d Giliana Companies Codes, 1963 (Act 179).



INDEPENDENT AUDITORS® REPORT-CONTINUED
FO THE MEMBERS OF COOPERATIVE AGENCY FOR RESEARCH AND DEVELOPMENT

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENT

Lhe Ghana Companies Code. 1963 (Act 179) requires that in carrying out an audit we consider and report
i the lollowing matters.
We confirm that

| We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;
[n our opinion proper books of accounts have been kept by the company, so far as appears from
our examination of those books: and

it I'he balance Sheet and Income Statement of the are in agreement with the books of accounts.

FOR AND ON BEHALF OF:
DML TUTU & CO (ICAG/E2

CHARTERED ACCOUNTAM
BOX 4142 ACCRA

RA

.06-01-23092



COOPERATIVE AGENCY FOR RESEARCH AND DEVELOPMENT
NCOMLE STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2021

2021 2020

NOTE GHC GHC
NCOME 37,800.00 19,055.00

1SS COST OF OPERATION 2
GROUSS PROFIT 37,800.00 19,055.00
LSS GENERAL AND ADMINISTRATIVE EXPENSES 3 25,327.00 14,880.00
PROEFIT FORTHLE YEAR 12,473.00 4,175.00
INCOME SURPLUS ACCOUNT
SALANCE B/EWD 4,175.00

NET PROFET 12,473.00 4,175.00

16,648.00 4,175.00




COOPERATIVE AGENCY FOR RESEARCH AND DEVELOPMENT
BALANCE SHEET AS AT 31ST DECEM BER, 2021

2021 2020
NOTE GHC GHC
FIXED ASSETS 1 9,760.00 11,530.00
URRENT ASSETS
nvestment 1,000.00
sanle & Cash Balance 53.00 125.00
1,053.00 125.00
RRENT LIABILITIES
it Payable 99.00 7,480.00
01N __‘i]ﬂ
110.00 7,480.00
CURRENT ASSETS 943,00 (7,355.00)
NET ASSETS 10,703.00 4,175.00
UIPRESENTED BY
NCOME SURPLUS ACCOUNT 10,703.00 4,175.00
10,703.00 4,175.00

DIRECTOR DIRECTOR



CUOPERATIVE AGENCY FOR RESEARCH AND DEVELOPMENT
VOTE TOTHE FINANCIAL STATEMENT AS AT 31ST DECEMBER, 2021

L FIXED ASSETS EQUIPMENT FURNITURE TOTAL
GHC GHC GHC
‘s 4,400.00  8,900.00 13,300.00

4,400.00  8,900.00 13,300.00

JEPRECIATION

balance B /fwd 880.00 850.00 1,770.00
Aarges lor the year 880.00 890.00 1,770.00

1,760.00 _ 1,780.00 3,540.00

N BOOK VALUE _2.640.00 7,120.00 9.760.00

ST OF OPERATION

Hdse

v GENERAL EXPENSES 2021 2020

Donation 500.00 500.00
Transortation & Fuel 7,200.00 2,580.00
epireciation 1,770.00 1,770.00
Wit [ees 500.00 500.00
Registration Expenses 1,700.00 1,250.00
Reent 1,920.00 1,920.00
Electricity & Water Expenses 5,200.00 2,190.00
Priiting & Stationery 874.00 250.00
Frautning 2,210.00 1,250.00
Postal Address 705.00 705.00
Neals 1,620.00 1,230.00
Joher Admin. Expenses 1,128.00 735.00

2532700  14,880.00



